


(= Ferrellgas

~30% Employee Owned
Sartedin 1939 by A.C. Ferrell

Fortune 300 Propane Retailer

More than 5,00@6mployees

Over600+retailoutlets

185,000,000 Gallons of Storage Across the USA

Fleet of more than 4,008hicles

Servinghearly 1 millioil€ustomers

Delivering nearly 1,000,000,000 (1 Billion) gallons per ye:
NYSE listed: FGP
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Traditional _Operations

(= Ferrellgas

Midstream Operations
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i Ferrellgas

i Largest Division

i Retail / End User
Sales & Support

i Residential, Ag,
Industrial,
Commercial,
National Accounts,
Autogas

T Full Service Installen

i Full Service Supplie
T 1,600 Bobtails
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FerrellNorthAmericali

Comprehensive
Procurement
Management

Risk Protection
Supply Management
Wholesale

National Distribution

146 Transport
Tractors

Blue Rhino

Largest LPG tank
exchange company
the U.S.

Over 46,000 retail
selling locations
nationally

Acquired Mr. BaB-

Q, a leading providef

of high qualitypbq
tools
Builds Allocation

yic

n

Headquartered in TX

02014 Mids
Energy Co. of the
Y e adrO&G Awards

Services include
trucking, terminaling,
pipeline, rail, and
maritime.

Il nc. Ma g a z
OFastest G
Ener gy
2013

I Headquartered in TX

it Migdgiream Energy
Saltwater Disposal
Facilities

Permitted Throughput
of 150,00Mbl/ day

i neds
rowi ng
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Why Do Fleets Use Propane Autogas”

Clean. Domestic. Abundant. Safe. Inexpensive.
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Clean

Clean Burning
I 24% reduction in Greenhouse Gas (GHG) emissions
I 20% reduction in Nitrogen Oxidd@®x) emissions
I 60% reduction in Carbon Monoxide (CO) emissions

Clean Infrastructure
I Non-EPA Regulated
I Non-Carcinogenic
I Not a Groundwater Contaminate
I Zero Emission Fill Nozzle
I Zero Risk of Spillage

(FFerrellAutogas

Confidential: Ferreligas, LP



Domestic

A ~70% Sourced from Wet Natural Gas
A ~30% Sourced from Crude Oil

Proudly Made in the USA
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Abundant

I Billions of gallons exported each year due to vast supply

I We have morgallonsin storagehanANY nationin the world
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Abundant & Growing Supply

Increase in Natural Gas Liquids Production From U.S

U.S. and Canada Shale Gas Production (Bcid) and Canada Shale Gas (Million Gallons per year)
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1/ Haynesville production includes production from other shales in

the vicinity, e.g., the Bossier Shale

3.6 Billion Gallons of New Supply Expected between 2015 and 2020

Source: ICF Consulting
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Safe

T 20x More Puncture Resistant than Gas/Diesel Tanks

I 1206300 psi
I Comparable to the pressure of biades

Ratiodor air to fuel ignition (rich limitlean limit):
Propane 4.5:1
Diesel 12.51 Prapane Autogas (D 2.2% - 0.6%

Gasoline 5.5:1
Natural Gas |—— (D 53 -150%

I Propane: 850 Ethanol — (D 337 - 1°0%
I Diesel: 600
I Gasoline: 495 Methanal |—— (D (-
0% Air-Fuel Ratio

Source: PERC
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Minimal Investment / Maximum Savings
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Historically Inexpensive

The current commodity mar ket I s unl
environment, all commodity values are significantly depressed. Propane is cur
aroundd7% less expensive than diesel and 40% less expensive than gasoline

A Average 60 Month Savings v&asoline 49% less expensive
A Average 60 Month Savings vRiesel: 56% less expensive
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Stay In the Green

Diesel: $2.50

Diesel Comparison

Gasoline: $2.20

\

Gas Comparison

$0.00 $0.50 $1.00 $1.50 $2.00 $2.50
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Propane

Savings vsGasoline
$27,000+ per Vehicle

7
3
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Gasoline
Autogas
Fuel Consumption

Annual Miles 20,000.00 20,000.00
Years in Senice 10 10
Total Miles over Senvce Life 200,000.00 200,000.00
Awerage MPG 8.00 6.80
Gallons Consumed Annually 2,500.00 2,941.18
Gallons Consumed Total 25,000.00 29,411.76

Gasoline Price Per Gallon $2.20
Propane Price per Gallon $0.95

Maintenance Comparison
Oil Interval 6,000.00 6,000.00
Oil Capacity 7.00 7.00
Oil Filter Cost $20.00 $20.00
Oil Cost per Quart $1.50 $1.50
PM's Ower Life 33 33
Labor Hours per PM 1 1
Hourly Labor Cost $30.00 $30.00
Fuel Filter Change Interval 12,000 50,000
Fuel Filter Cost $20.00 $50.00
Total Filter Changes 17 4
Operating Costs

TOTAL Cost to Operate $57,350.00 $30,157.84

Absolute Savings
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